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DG HWR FRUH®@W. 1 RQRWDQWA FL' @ J HQ] LD SHUGI 2 QXXV VRWIMXLVD GDAD $ J HQ] LD
SHULOWAU R VHWRUH D VXD YRAD VRS S UHWD QHO D VHJI XLVR GHEHQWDVD LQ YLJ RWH
GHO' HFUHVR /HIJH Q GHO P DUR DUV FRP P D FRQYHUMWR FRQ
P RGLLFD] IRQL GDA@D / HIJH Q GHO  DSU® ® FXL IXQ] LRQL VRQR WD
WDVHUWA DO 0 LQIMMLR GHO /DYRWIR H GH@ 3RAMFKH 6RFIDQ H DAL VRJJHWUL
DMX] LRQD@ VRQR LOWAUHQXWL Sl»  YROM SHU FRWXLLH XQ TXDGLR GL WHUP HQWR
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WKW T XHL VRJ J HWI SRUDVRUL GL LOVAWUHWH FKH HQWDQR LQ FRQVDWR FRQ @ QW FKH
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UVXODVR @ QHJ DVIYR
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SRUH LQ HWHWH RIQL QU IDAYD LGRQHD D SWRP XRYHWH @ VDQWM¢ QHOP RQGR GHA@D
FXQXWD H SDUFRMWP HOWA LQ T XHGR GHABGXFD] LRQH H GH@RWIX] LRQH GEBFFRUGR FRQ @
J HUDUFK LD FDWRQFD

SWRP XRYHWH FRUL GL HVHUFL] L VSLUVKXD@ SHUJ @ WXGHQW. L GRUIR J HQWRU H J @ LQVHJI QDQW.
GHE VFXR®! J HWIMA GLLHWDP HQWA GDL &KLHUFL 5 HJ ROMW 6RP DVFKL R JHWIMA GD VWU
FRARWR FKH \LLVSLUIQR DOFDUWP D GL6 * LLRMP R ( P LADQL

SWRP XRYHWH @ WDP SD FKH VL LVSLLL DL FUMAU FUMADQL GHGBHGXFD] LRQH DA [HGH H GH@D
VXD WDVWP MMRQH DA QXRYH J HQHLWD] LRQL

IDU FRQRVHWH ®f P DJJIRUL SHURQDAWE GH@D &KIHVD FKH KDQQR GDVR LP SXGOR DGD
SDWRID® GHAD FXAOXWD GHEERMXK] LRQH H GH@D SDWRDM J LRYDQLG

SWRSRUH L SRS SIDQL RSHWDVIYL DA SDWRWD®! J LRYDQLM GLRFHVDQD DI ILQFK« D YLYD
WD J@ WXGHOW L ®RWR JHQMRUW H J@ LQWHIQDQW @ WHQURQH D@D QXRYD
HYDQJ HQ) ] D] LRQH SIRSRWID GDOP DJ IMMLR SRQW LFIR

LGHDUH VRWHQHWH SWRP XRYHWH RU DQL ] DUH H 11QDQ] LDWH SIRI HWIHG HYHQW DWIQHQW D
T XDOLYRJ @D LQL] LDVYD HGXFDWYD  FX @Y LDG

SWRP XRYHWH DWXDWH H JHWILH LQ P RGR GLLHWR R LQGUHWR FHOWL H VHUY] L HGXFDWYL H
GL IMAX] LIRQH UFUHDVIYL H VSRUANL DQFKH FREDERWQGR FRQ HQW SXEEQFL H R SUYDW H
UFHYHQGR FRQWIE XV GDJ @ HQW WAL

SWRP XRYHWH HG RUW DQL] ] DWH P DQUHWD] LIRQL JXSSLGL@YRWR FRULGLIRWP D] IRQH H GL
SWHSDWD] IRQH WRMWIFD FRQYHIQL WHP LODU. HVSRMJ IRQL VSHWDFRQ P HHVQJ
P DQUHWD] LIRQL VSRUAYH SHURWP DQFH P XMFD@ R VMDWDQ HG RJQL DOWD DWW
FXQXW® H UFUHDVYD

FRGDERWDWH HG LQWDXWDWH WH®] IRQL FRQ HOW WFIHQWIFL H FXOXWDQ@ LMIX] LRQL
SXEEQ@FKH H SUYDWA WD LQ ,VD@D FKH DABMMALR

VRWHQHWH & DWIYIV¢ GL WXGIR H GL UFHWFD MD GLUHWDP HQW MD DWUWDYHUR @
FRQFHWIRQH GLSHP L VRYYHQ] LRQLH ERUH GLWXGIR

IGHDUIH SWRP XRYHWH RUWDQL]DWH JHWUH WD GUHWDP HOW WD LQGLLHWDP HQWH
LQL LDVIYH GL EHQHILFHQ] D UYRQGY DG DLXVIDLH B SHO/RQH ELVRJI QRVH

IDYRULH CHWRJ D] LRQH GL VHUY] L UYRGU DALQVIAJ D] LRQH VRFLDM GH@ SHURQH DQFKH LQ
FRGDERW] LRQH FRQ HQW.SXEEQ@FLH R SWYDW.

FRRUGLODIH SWRP XRYHWH H WIXSSDWH CDWWYIV¢ GL HQW. DYHQW. VFRSR XJXD® DIILQH
DQD@RJIR R FRP XQT XH FRQQHWR DOSIRSUR |RUDHQGR DJ @ WAWL RJ QLVISR GL DWIWIAQ] D
VFQLFD FXOXW® HG HFRQRP LFD

VRWHQHWH SIRP XRYHWIH WRQHWH LQ YID DFFHWRUD H WUKP HQVD® DOSHUWHI XLP HQVR
GHJ@ VWRSL IWWX]LRQDQ DWMMW GL FDIDWHWH HGWRUD® DQFKH DWUWDYHUR @
SWRGX] LRQH GL WYIMM H SXEEQFD] LIRQL SHURGLFKH DQFKH SHULOWDP LW GHJ @ RS SRUKXQL
VRJ J HWILJ LXUGLFL S UHYLW GDA@D GiJ LMD LRQH FLYLO
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) RQGD] LRQH 7WDFFLD FXQOXWM HG HVSH

UHQ] DA SHU WHDA] ] DUH @B] LRQH HGX

FDVYD 2 @ GRWUQD VRFLDG! GHAD & KLHVD
&DWRQFD
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/H DMBX] LIRQL VL SRQIRQR SHWFL FRP H UVSRWD DO ELMRIQR GL HGXFD] LRQH H
IRWP D] IRQH GHL WDID] ] L RIILHQGR XQ VHUYL] IR VFRWAFR DIILGDEL®! SHU @ T XDaVe
GHL GRFHQW.H SHU® YDQGLV¢ GHOSIRJHWR HGXFDVIYR FKH SRJ J LD VX@D WDGL] LRQH
FDWRQFD QHGD FHUM] ] D FKH DGHULH DOFUMIDQHVIP R 2 DGHULH DA SRWIELAVE GL
GLYHQWDWH SIHQDP HQW SHURQH XP DQH /D @GRWR D]IRQH @ RUHQDVD GD XQ
P SRUDQW LOVHP H GL YDRU

2 JQLLQGLYIGXR XQIFR H lWHSHVIELI® SRUMD LOQ V« @P P DJ LQH RW LODUD H LOYD®RWH
QIQMVR GHO&WHDVRWIH 6FRSR SUQFISD® GH@ VWXRMD 2 SWRP XRYHWH @ FWHWLMD
DWP RQLFD GH@» SHURQD LQ VKWL L VXRL DVSHWLI

2 O W ox @

/R WIXSSR GH@ SHURQD DYYLHQH QHGBQFRQWR FRQ @ WHDA¢ LQ VKWW ®f VXH
VIDFFHWDWXH /D WHDO 2 DQRWIIQH GH@®] IRQH HGXFDWYD RFFRUH VRWWQHWH
QHAD SHURQD WWH (1 FRQGL] LRQL SHUIFK« DFFDGD XQ YHWR LQFRQWR FRQ HWD
6VWXP HQWR H FRQGL] LRQH SHWFK« FLU' DFFDGD 2 IDWH HVSHUHQ] D LQWAVD QRQ VRM®R
FRP HDDWHE P D Sl» SRWQWAP HQWA FRP H DU GIWHLH VX Ol DUHE



/ B] LRQH HGXFDVYD GL XQD VFXRM® WL HVS @FD VRS DWXWR DWUDYHUR @ SIRP R] LRQH
GH@D FDSDFIW GL FRQRVFHWH RYYHIR DWWDYHUR R WILXSSR LQ FIDVFXQ D@HYR GL
XQD FXAOXW FKH SRJJID VX@D WDGL IRQH GH@D FLYLO¢ LQ FXL MDP R QD $
XQmB] LRQH FKH IHQH FRQVQXDP HQWA DSHWID @ GRP DQGD VXOVHQVR GHAD YWD H GHO
P RQGR &RP SR GH@D VFXRM 2 RIIULH DJ @ DXQQL @ SRWIELAV¢ GL [P SDGLRQLUL
SWRJ LHWLYDP HQWA DQFKH GHG® IRWP H H GHL P HVRGL GHL FRQWAQX W GLVFLS @QDUL LQ
FXL@ WD] LRQH 2 WDV FRGL LFDVD

280 o W
/| BIGXFD] LRQH SX* DYYHQUH VR®R SHU @ SUHWHQ] D GL DGXQL FKH SUQFLSD® HQWA
FRQ @ GRR VWP RQLDQ] D SRWRQR LQWRGXUH LEDP ELQLH LDJ D] ] LDAD YLV

280 O  x O x@ X2 2]

/ D VWXRM®?2a DSHWD DOELVRJI QR GLRJ QLDXQQR FHUWD FKH BPSSRUR GLFIDVWXQR H @
YD®&RU] ] D] LRQH GHOVDBIQVR LQGLYLGXD®! VIDQR XQD UFFKH] ] D 1 HWXQR WWDYLD SX”
GLYHQVDUH J WDQGH Q« QH@D FRQRVFHQ] D Q« FRP H SHURQD GD VR® / BVSHUHQ] D
GL WHI XILH XQ P DHWWR H GL FLIHVFHWH LOMHP H DL FRP SDJ QL GL FADWH H GL VFXRMD
FIDVVXQR FRQ (1 SIRSUH SHFX@UVE¢ VRQOR @ FRQGH IRQH SHU SWIRFHGHWH MFXUW H
@HW. QHOFDP P IOR /D WXRM® W SWIHIWJH FRP H WRSR @ SIHQD WHDQ ] D] LRQH
GH@XP DQW GL RIQL D@HYR FRQWSHYR® FKH WROQHQGR TXHWR FRP SLR
FROQWIE X1\VFH D@D FRWUX] LIRQH GH@D VRFLHVE
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$ &RUEHWD SDHWH P ROR DP DVR QHOA  GDL 0 LOQHW. FRP H XRJR LGHD®
SHU WDVFRUHWH 1Q FDP SDIQD L SHURGL GL YLG@HJJIDWWD 1O FRQW &DUR
* IXVHSSH %UHQVDQR LQVRWQR DO YR@H @ VXD WHMGHQ] D ) WDQFHWR
&WRFH IDP RWR DWKIVAWR P LODQHWH IHFH GHP ROH @® FRWUK] IRQH
SUHHVIWHQW H FRWUX® LO SDM@] ] R FKH DQFRWD RJJL WL SX° DP P LLDWH
/ BIGUIFIR IX UHD®@ ] DVR FRP H FDVD GL GHQ@J] IH H QH@R WHWR WP SR FRP H
VHGH GL WSSWHWHQWDQ]D SHU @®WWYIVW¢ SRAMFD GHO FRQW %HQVDQR
$ WUDYHUR XQD VHUH GL SDWDJJL GL SIRSUHW SD®] ] R %HQVIDQR GLYHQQH
QHO 8§S:S 2udbb:S ®ub §S®2 2 y S:8@P R &KIHUFL 5HJRD®W
6RP DWKL IRQGDWGD?S JE &y 0y HS b
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/D) RQGD] IRQH2 DP P LQLMDVD GD XQ &RQWI AR GL$ P P LQMAD] LIRQH FRP SRWR GD

FRQWJ QHWFRP SUHWR LO3 IHMIGHQWA FKH GL GLUWR 2 O3 LHSRVVR 3 RYLQFLD® GHAD
3 LRYLQFLD ,VIDADQD GHAR GLOH GHL & KHUFL5 HJ RUW.6RP DVFKLR XQD SHU/RQD GDAR
WHWR GHWI QDVD , FRP SRQHQW. GHO&RQWI @R GL$P P LQIMAD] LRQH VRQR QRP LODW.
GDO3 LHSRVVR 3 LRYLQFLD®! GHER WGLOH GHL &KLHUFL 5 HJ RMUW 6 RP DVFKL VHFRQGR @
VHI XHQW.P RGDAV¢

¢ GXH FRQW QHUW VHOQWWR O 3WIHSRWR 3 RYIQFIDG GH@ 3 WRYLIQFLD / RP EDWGR
9 HQHVD GH@® UGLOQH GHL &KIHUFLS5 HI RMUW.6 RP DVFKL
e GXH FRQW QHUW VFHOU WD XQD TXDWWD GL QRP L SIRSRWD GDO VRWHQLVRUH

$WRFLD] IRQH * HQWRW * LDQQD %HUHWD 0 RGD D QRWP D GHO Q GHAR
6 VDX VR
/ WXD®! &RQWI AR GL$P P LQIMAD] LIRQH 2 WIDVR QRP LQDVR LO H UP DQH

LQ FDUFD SHUXQ SHURGR GLWH DQQL SHUWDQVR DOJ IRWDR

$0 3WHUGHQW FRP H DO 5HWRWIH VRQR FRQIHUM WWI L SRWLL GL RUGLQDUD
DP P LQIAD] LRQH SHU SRWAU GDWH HVHFX] LRQH DA GHQEHW] LRQL GHO FRQW QR
WHWR FRP SIHQGR VKWL J @ DWI QHFHWDUW. H FRQQHWL D@EBWXD] LRQH GH@ GHWH
GHQEHWH

$O&RQWI QR GL$ P P LQIWAD] LRQH QRQ @2 FRUIVSRWR DFXQ FRP SHQWR

AA, 2DS pP®PS8 H &

/ RW DQR GHSXVIDVR DOFRQWRGR 2 LO&RABJ IR GHL 5 HYLVRW ,0&RGABIJ IR GHL 5 HYLVRW
YLD VX@D JHWIRQH 11QDQ] LDUD GHAD ) RQGD] IRQH DFFHUMD @ WHJRMWH VHQOXVD
GH@! VFUWXH FRQVDEL® HVDP LQD ®f SIRSRWH GL ELMQFIR SWHYHOWYR H GL FRQWR
FRQVXQWYR WHGLI HQGR DSSRVWD LH®] LRQH HG HITHWXD YHUILFKH GL FDWD T XDQGR
UVHQXVH QHFHWDUH GDO3 IHVLGHOQW GHO&RG@BI IR GHL 5 HYLVRW. ,0&R@MJ IR LQRAWH
KD LOFRP SIVR GL YLJ LODUH VX@D FRQIRWP V¢ DAD ®1J JH HG DAR 6VDVWVR GHTEWLYLVE
GH@ ) RQGD] LRQH

YY
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6L SRWRQR

[QGLYIGXDWIH GXH Q@yH@ GL

SRUDVRU GL LQVAHWL T XHGD LOVALDL H T XHGR
HWHALDL 4 XHAR LOWAWRL VRQR TXHL VRI J HWU
FKH KDQQR XQ WSSRUR GLHWR FRQ M
) RQGD] IRQH SHWFK« RSHWQR LQ SUP D
SHU/RQD FRQ &1 WUXWXUH WIANVH GHEERWIAK VIR
H VRQR XVHQW GHOWHUY] IR 4 XH@ HWHUDL
VRQR L VRJJHWIL FKH DOFRQWDUR RSHWQR

GD@HWHUWIR

FRPH DG HWP SIR O

MWWX] IRQL TXDQ @R 6VDVR @ 5 HJLRQH
/ RP EDWGID L&RP XQL LVHUYL] L GL DWIMAQ] D
VRFID® L IRWWRU L ILQDQ] LDVRU.H ®f LHDOY

DWRFLDVIYH

§ 2H6H 22®bb Hi2u: :p P Hi2 b

A x x
x @ x x
X @ XXW

&8 @ x

6RQR L SUQFISDQ IWKWRUW GHO VHU] IR HGXFDWYR IRWWLR GDAD

VFXR® / D H®] LIRQH FRQ ®1 IDP LJ@H 2 P SURQVIDVID QHTERWIFD GL XQD

DAHDQ] D HGXFDVYD FRQ IRWP H GLVFDP ELR LQWHAWD] LRQH H VRWIAJ QR

QHOVHJ QR GH@D FRWUX] LRQH GLXQD FRP XQIWW¢ GL HGXFDVRU ULYRGL DO
SHUHJI XLIP HQVR GH@R WHMWR ILQH FLR? @GXFD] LIRQH GHLEDP ELQL H

GHLWJD] ] L

/D ) RQGD] IRQH IDYRUVFH GBFFRIQ@HQ] D GL EDP ELQL SRUDVRW GL
KDQGLFDS QHL YDU. @QYHGR VFROWWFL H SWHGLVSRQH SHU HWL XQ
SWIRIWDP P D GL DWMMMQ] D VSHFLULFD DWWDYHUR L FRRUGLQDVRU
GLGDWIFL J @ LQVHI QDQW. GL VRWHI QR J @ VSHFLDAM J @ HGXFDVRU H
@ \WWHWD FRADERW] LRQH FRQ @& IDP LJ@H H FRQ & IMWWX] LRQL 2 QUH
DL FRQWIEXW. SXEEQFL WDVDQ WHJLRQD@ H FRP XQDQ @ UVRUM
QHFHWDUH VRQR WHSHUVAW DWUDYHUR ®f DWWYIV¢ GHQE WRFLD] LRQH
* HOLVRUL* LDQQD %HHWID 0 RAD H GH@B WRFLD] LRQH $ SHWIDP HQWA

,OWDSSRUR FRQ J @ LQVHI QDQW. H FRQ LOSHUWRQD®! QRQ GRFHQWA KD
WRYDVR XQ LOWAUHWDQW SHUFRUR GL WIXSSR JWD] IH DG XQD |RUM
WHVSRQVDELQ] ] D] LRQH GHL GLLL] HQW. VFROWIFL FKH KD FRQVHQW/R XQ
WDIIRY DP HQVR GHOVHQWR GL DSSDUMQHQ] D DA VFXRM HG XQ |RUM
FRIQYRGIP HQVR QHTEBWWIV¢ GL SWRIWP P D] IRQH GLGDWIFD
9 HQJ RQR HDQ] ] DV SHURGLFDP HQW QHOFRUR GH@BQQR VFROWIFR
P RP HQW FRP XQLGLIRWP D] IRQH H GL FRQILRQVR UYRGL DL GRFHQW. H
D WWWR LOSHU/RQD® SHUIDYRULH @R VFDP ELR J XIGDVR GL HVSHUHQ] H
H LOFRQILRQVR FRQ @HOVH J HWRUH GHAD VFXRMD

,O&RQWI AR GL$ P P LQIAD] LRQH
,O&R@J LR GHL5 HYLVRW

Yp
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/R 6VDVR H @ 5HJLIRQH /RP EDWGID DWWDYHUR L GRWIR RU DQL
VDQFLVFRQR (1 QRWP DVIYH HG L UHI R@P HQW. D FXL @ ) RQGD] LRQH WL
GHYH DWHQHWH SHU @ VXD DWIMIV¢ ' L IRQGDP HQVD® P SRUDQ] D
SHU JDWDDQWH @ FROIQXIW GH@D YIVD GH@D WFXRM® VRQR L
FRQWIE XW. GL SDUV¢ UFRQRVFLXV DL VHQWL GHGD QRWP DVIYD YLJ HQWHA
/ D WLHD@¢ GH@D ) RQGD] LIRQH @ (1J DVID DOVHULVRUR FRQ LO&RP XQH
GL&RUEHWD

, IRWLRW SUQFLSD® HQW ®1J DV DAD YIVID GHAD ) RQGD] LRQH VRQR
TXH@ HWRJIDVRW GH@Y P DWUH SUP H SHU @GR WRGQLP HQWR GHL
VHUYL] LDFFHWRUWD T XH@ VFROWIFL HG LQ SDUFRMWH @FT XIMR GL
GHUDVH D@P HQVDU. GL P DWAUDQ@ SHUM® SX@ LD H @ VDQL LFD] LRQH
/BIRID] IRQH GHL WVHUMJL H @ TXDAW¢ YIHQH FRQWQXDP HQWM
P RQWRWDVD GDAD ' LLH] IRQH * HWIRQD® $ L IDSSRUN GL UAHYR
FRQ L IRWMRL VRQR TXHG@ GIJDW DA MFXWH]D
P DQXVHQ] LRQH GHGBP P REL® H GH@{ DWVH] ] DWWH H T XHQR BJ DV
DOWDVSRUR VFROWIFR

/ D 3DURFFKID 6DQ 9 IWRWH GL & RIEHWD FRQWIEXIVFH D GLIIRQGHWH
HG DJHYR®WH GBWIYV GHM )RQGD]IRQH DWWDYHUR @
GLVSRQLELAOM¢ GLVSD] LH P RP HQW.GLDJ J WHJ D] LRQH
$ BXQH VFXRG! GHE@RQIDQ] LD GHOVHUIVRUR RSHWDQR LQ FROVQXLVE
HGXFDVYD FRQ @& QRWUWH VFXR®! FRQ HWH VL2 FHUFDVR GL VIWWHUH
WSSRUL H FRADERW] LIRQL FKH IDYRUVFDQR LOSDWDJ JIR GHL GRIR
DOXQQL DA QRWUH VFXR®

6 FXR@ GHG®QIDQ] LD * IDFREEH 0 DJ HQVD

6 FXRM GHARQI DQ] LD ) RUIDIRA. 3 RQVAYHFFKIR GLO DJ HQVID

$ VR GLFDUWE $ UXQR

6 FXR@ GHGEQI DQ] LD 9 HQLQL 9 MXRQH

6 FXR@M GHARQI DQ] LD ) LDFDWL %DUHJ J IR

6FXR@M GHABQIDQ] D6 0 DUMR 9HWP H] ] R FRQ =H®
$WWYHUR @GHVRQH D@D ) HGHW] IRQH 2 SHWH ( GXFDWYH H
DABWRFID] IRQH 5IVFKIR ( GXFDWYR WL 2 DWIWK] LRQDQ] ] DVR  XQ
IDSSRUWR FRWDQW FRQ @1 DOVH UHDO VFROWIFKH GRP EDUGH DI I LQL
SHU FXOXW DG ILQDA GH@D ) RQGD] IRQH /R WFRSR GL VDO
FRADERW] LIRQH 2 LGHQW LFDWH LQGLU] ] L H WUDVIAJ IH FRQGLYIVH FKH
FRQWHQWDQR XQ SWRIUHWLYR P LJAQRWDP HQWR GHO VHW] IR VRFIR
HGXFDVYR RITHUR
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,OQXP HWR GL DXQQL FKH LQWAURP SRQR J@ WXGL SIHWR OWIWXVR QRQ FRWIMXLVFH
XQ P RUNVR GL WGMIRQH LQ TXDQWR & P RWYD] LIRQL VRQR SHU ®R Sl» GIJDW D
WDM HUP HQWIDP L@DU

AAX 8P:b u

@ 6 o 6O o O
% O | HF HVF KFE
% @) O O6O6m G K FJ
% @) * 0% (€74 JO KH

Ya



AA 8§88 bap yS@ub®dSP PpP§ @R S! hiHe

1 HED WRUD GHG@D ) RQGD] LRQH @FFRJ @HQ] D GL WXGHQW. GLYHU/DP HQW DEL® QH KD
DS S UHVHQVIDVR XQD FRWIDQWH FDUDWHUMAED

0 x X X X x @ %o VD x  @Dx ) g @
@ x @ %) %) Dx D 1) % @) B %)
%] @ 2O x X X XJ X D DD ?

S HYLGHQW FKH GDFFRJ @HQ] D GLEDP ELQLH WJ D] ] LGLYHUDP HQWA DEL@ KD DYXVR H
KD P S@FD] LRQL RW DQL] ] DVYH H J HWIRQDQ@ VX FXL @ ) RQGD] LRQH KD VHP SWH SRWR
O JIXWR DFFHQWR H FRQ ® TXDQ QHFHWDUDP HQW KD GRYXVR DDWH L FROWE
3 HU/RQD®! GHGLFDVR FRWI GD VRWHQHH FROWIE XV UFHYXVL DG KRF H WWR T XH@R
FKH QH SX° GHUYDWH DQFKH VRWR LOSLRIL®R HFRQRP LFR YHQJRQR FRWDQWP HQWA
P RQWRWDW. XQLFD P RGDA¢ SHUJ DIDQWLH XQ VHUYL] IR DEEDAM] ] D GHG@B DVS HWIDVIYH
GL TXHWH IDP LJ@H VHQ] D FUHDWH UFDGXWA QHJ DVIYH QHL FRQILRQW GH@ DAOWH / H
VDEH@Y GRFXP HQVDQR QXP HUFDP HQW @FFRJ@HQ] D GHL EDP ELQL GLVDELD QHM
QRWUH VFXR® H @ SHUFHQWD®! GL HWL UVSHWR DOVRVID® GHJ @ DXQQL FRQI LRQVDVD
FRQ @ SHUFHQWD® P HGLD S UHVHQW QHEB DAVH VFXR®! SDUVDUH H \WDVDQ
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3HU J@ DXQQL FRQ GLVDELOV¢ YIHQH WHVR LQ DFFRWGR FRQ @ IDP LJ@D H JQ@
VSHFID@WI GL WHUP HQVR XQ 3IDQR ( GXFDWYR ,QGIVIGXDA ]DVR 3(, SHU JQ@
DXQQL FRQ 9%VRIQL (GXFDWYL G6SHFID@ 9%(6 H ' IMXWEL 6SHFULFL
GH@® SSHQGLP HQVR ' 6$ YLHQH SWHGLVSRWR VHP SUH LQ DFFRWGR FRQ @ IDP LJ @D
H JQ@ VSHFID@WL GL UIHUP HQVR RYH SWHYIMI XQ 3IDQR ' LGDWIFR 3 HU/RQDQ] ] DVR
3' 3

* @ LQVHI QDQW GL VRWHIJQR FKH @YRWQR LQ WUHWD XQIW FRQ JQ@ LQVHI QDQW
FXUIFR®MW FRRSHWQR QHO * IXSSR GL /DYRWR SHU @QFXMRQH */, LQ XQD
SHURGLFD DWIYIV¢ GL FRQILRQVR H DJ J LRUQDP HQVR

5 IFRQRVFHQGR LOEIVRIQR GL XQD FROVQXD IRWP D] IRQH @ VFXRM \L DYYD®! GH@D
WUHWD FRADERW] IRQH FRQ XQR WXGIR P XOIGLVFLS @QDWH GL SIRIHWIRQIWE FRQ LO
TXDB W WKWKWD XQ @YRIR P HOU®! FRQ L MQIRQ LQWHIQDQW FRP H
DFFRP SDJQDP HQVR H DIXVR QH@®IIWRQDWH VSHFLULFKH GLILFRO HGXFDWYH H R
GLGDWIFKH GL DXQQL VSRUM@R HG XQ MYRWR GL DJJLRUQDP HQVR VX VWP DWFKH GL
YRAD LQ YRAD LQGLYIGXDWH SHU VKWL L GRFHQW. 6L UMHQH GD XMP R HWHQ] DB XQ
@YRWR GL UHIH WD WWILJ @ DGXOUFKH D GLYHUR VWRAR VL RFFXSDQR GHLEDP ELQLLQ
GUILFR@®¢ 3HUTXHWR FRQ WHJ RDUW QHOFRUR GHABQQR VFRMWIFR VL RUW DQL] ] DQR
LOFRQWL LQ FXLFIDVFXQR SHULOWKRAR FKH UFRSWH JHQWRWH LQVHI QDQWA VALDS DD
RI1WH LOVXR FRQWIEXVR SHU@M SLDQULFD] IRQH GLXQ MYRWR VSHFULFR SHUW/RQDA ] DVR
H DGHJ XDVR DOFDP P LQR IRWP DVIYR GHGEDOXQQR

AA | ®BudyySyb
" DL GDW USRUDW QH@» VDEHMD FKH WHIXH 2 HYIGHOWA FKH HVUWWMW XQD IRUM

DLGHQ] ] D] LRQHEGD SDUM GHEBXVHQWA GHAD ) RQGD] LRQH FKH WQGH D UP DQHWH QHO
SHUFRUR LOVALQR GHAD VFXR®
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8Q VHIQR [P SRUDQW GH@D ERQW GH@RIIHWD GHE VFXRG! GHAD ) RQGD] LRQH 2
DQFKH FRWIWXLVR GDOQXP HWR GL LQWHUP HQW FKH VSHWR DYYHQJRQR SHUFK«
IDP LJ@H LQFRQWDQR DOWRYH XQBNVSHUHQ]D WRMWIFD FKH WHSXVDQR QRQ
VRGGLM DFHQWH
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" L VHIXIVR YHQJ RQR MQWAW] ] DV D& XQL GDW. LHOWYL DOSHURQDM LQ SDUAMRMWH
DJ @ LQWHI QDQW. GH@BWIWXVR FKH WDSSWHWHQVDOR @ UVRLD SUP DUD GHOWHWL IR

FKH @ ) RQGD] LRQH LOMQGH HWRJ DWH
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6L HYLGHQ] LD FKH QH@BIVHLFL] IR [O&RQWI AR GL$P P LQIMAD] LIRQH KD WIDE LOVR
XQ FRP SHQWR WIUDRWLOQDUR SHU L GRFHQWI SHU LOS DUWFRMIH FRQWIEXVIR HI THWIXDVIR

GXWDQW LOSHURGR SDQGHP LFR
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/D SIHVHQ] D GL XQ DOR QXP HWR GL GRFHQW FKH MYRWQR QHARMMXVR GD P RQU
DQQL DWIFXWD FKH LOSHUWRQD® LQ JHQHWH DWXP H @ YIMRQ H @ P WMRQ GHGAD
) RQGD] IRQH QH FRQGLYIGH H QH WIXSSD 1O SIRIHWR P HWW D GLVSRM] LRQH
@VSHUHQ] D P DWIDVD S GD VRWRAQHDWH FKH @ SHWP DQHQ] D QH@RWIAXVR I QLU LFD
QHAD TXDW VRVDAVE¢ GHL FDML @ UQXQFID DO KRR QHAD VFXRM® WDVDG! FKH
SWRIHWIRQD® HQWA J DIDQWAFH P LJ @RUW. SRVSHWIYH HFRQRP LFKH H GL \WIDE LOV¢
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/ D ) RQGD] IRQH WL SLIRSRQH GL YLYHWH H WIXSSDWH LOVIHP H LOP HVRGR HGXFDVIYR
DGRWDVR H LOSWRIHWR FXOXWD®! DWUDYHUR HYHOW LOFRQWL FRQ G DMWX] LRQL H
LQFRQWL IRWP DVIYL SHUL J HQWRU. GHJ @ DX QQL

)DP LJ@D H VFXRM® FRADERWQR DABIGXFD] IRQH GL FIDVFXQ EDP ELQR H WJD]]R
P HWHQGR LQ JLRFR SWHWRJIDVIYH GLYHUH 2 LQGLVSHQWDEL®! FKH @ FRADERWD] LRQH
VD DSHUD H IDWMYD QRQ HWHURH

3HU TXDQWR UJXDWGD @ IRWP D] IRQH GHO SHURQD® @ )RQGD] IRQH LOWAQGH
FRQWQXDW D IDYRULH FRUL GLIRWP D] LRQH DG KRF VHQXW GD SHU/RQD®! LOWHLOR HG
HWWLOR H SWRJ HWIGLVFDP ELR FRQ DAVH UHD@¢ HGXFDVIYH

& x D x@

* @ DQQL GH@» SDQGHP LD KDQQR FRWYHWR D UYHGHWH P ROWSQFL DVSHWI GHGD
GIGDWMIFD H KDQQR VSIQVR SHU @ UFHUFD FRQ P DJJIRWH FRQVDSHYR®Y ]D GHIQ
DVSHWI. HAWHQ] LDQ GHAD YV GHAD VFXRM H GHMH GIVFLSAQH 4 XHWR LOVIHP H DAD
FROVGHWD] LRQH GH@ UQQRYDWH HWJIHQ] H GH@M IDP LJAH KD FRWIMXIVR LOQXF®IR
GH@D WMBWRQH YRAD D WRWP XMWH ® SIRSRWD IRWP DWYD GH@H VFXRM GHAD
)RQGD] IRQH WP D FKH [P SHIQHWE WWW i FRP SRQHQW GHMBWIWXVR SHU L
SWIRWIP LDQQL

,Q TXHWBRWIFD W VHI QDM LO FRQVRAGDP HQVR GHAD SWRSRWD ¥ H1 yESy p H

X Pu: HE GH@D VFXRM SUP DUD @ USWHWD GL FRQWAQXW 31J DV DABQIRWP DVFD H
@®YYIR GL DEFXQH DWMIMW GL FRGLQJ SHUDEXQH FADWL GHA@D VFXRM SUP DUD WROM
LQ RWDUR FXUIFX@WH

/H SIRSRWH GLGDWIFKH H[ WDFXUJIFX@MU. KDQQR FRLQYRAR L GXH RUGLQL GL VFXRMD
VROR WDV SWIRSRWL MERWVRW SHU LO FRQWHJIXIP HQVR GH@ FHWMULFD] LRQL
@QJ XIWIFKH GL,QJ BIVH SHUM VFXRM SUP DUD GL,QJ ®IVH H 6 SDJ QRAR SHUMD VFXRMD
VHFRQGDUD H SHUT XHWEXOP D DQFKH LOFRU/R GLVDWR

pU



&RP H GD WDGL] LRQH LFRULVSRUAYLH P XVIFD@ VRQR WV FX DV GDAD 3 RAVS RUNYD
6 * LLRMP R ( P LODQLH GD@® FFDGHP LD 0 XVIFDM 6 * LLR@P R ( P LODQL

1 HABQQR VFROMWIFR VALP LQD @ YDAGIVE¢ GHO372) L&R@MIL' RFHQWVRQR
DOMYRWR SHUM IRWP X®] LRQH GHOQXRYR 372 ) SHULOWIHQQIR

- X X O Ox

, VHUY L RITHUL GDAD VFXRM®@ FKH FRP SGIVDQR @ GLGDWIWFD TXDQ @ WHIH] IRQH O

SXQ@ IH H LWDVSRULL VRQR RIJHWR GL XQ P RQWVRWJ J IR FROVIQXR H GL XQ MYRWR

FRWDOQW FRQ L IRWRIVRU. FKH SWIHYHGH M SRWELOW¢ GL DJ J IRWDP HOQVR SHURGLFR

YHUILFD P RGLULFD H FRUH] LIRQH GXWDQW GQQR VFROWIFR

6L VHI QDD LQ SDUMFRMWH M IRWP X@D] IRQH GHL QXRYL P HQ» LQYHUWDM® HG HWAYR

FRQGRWD FRQ @ FR@DERW] IRQH GL HVYSHUW. GHO VHWRWH VHFRQGR 1 @QHH J XLGD

GHQ® 6/

/D )RQGD] IRQH JHWIMFH XQ WHW] IR GL WDVSRUR WWFROMWIFR SHU IDYRULH @

| LHT XHQ] D GHJ @ DXQQL FKH DELVDQR SL» (RQVDQR GDMRWIMXVR QHEQQR VFROWIFR
VRQR DWIYH VHL @QHH

- X %] X @

, VWP L GH@ MFXWH]]D H GH@ SUYDF\ VRQR FRWDQWP HQW P RQLWRWDW J D] H
DABP SLHJR D GLILI XWH LQWAURH FKH HWIHWQH DAD VFXRM

6 HFRQGR ® WHOWYH VWDGHQ] H L GLISHQGHQW YHQJRQR IRWP DW H FRWIDQWAP HQWA
DJ J LRUQDWL VX G IFXUH] ] D @ SWHYHQ] LRQH GHJ @ LQFHQGLH GHOSUP R VRFFRUR
2JQL DQOR YHQIJRQR WHDQ@ ] DW GXH SWRYH GL HYDFXD] IRQH FKH FRIQYRQ RQR
WXGHQW. GRFHQW H QRQ GRFHQW. XQD FRQ SUHDYYLVR H XQD VHQ] D SWHDYYDMR /D
SUP D SWRYD YIHQH SWHFHGXVD

GD@R@XWD] LIRQH GH@H SRFHGXH GL HYDFXD] LRQH DLEDP EIQLH WJD] ] L GD SDUM
GHOS HU/RQD®! GRFHQWH

6RQR SWHVHQW D VFXRM H LQ SDOMAD GXH GHILEUGDVRU. DFXQL GRFHQW H QRQ
GRFHQW.VRQR WIDW.IRWP DVILSHULOGRLR XV | R LQ FDVR GL QHFHWLV¢
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' L VHIXIVR L UVXODW GH@DQQR GHL WXGHQW. DP P HWL H QFHQ] LDV
GD@BVDP H GL 6VDVR GL WD GH@D VFXRM 6HFRQGDUD GL , JWDGR GL 91D 6
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* @ HVWI GH@ SWRYH ,QYDOL YHQJ RQR UIHWIWX VI D@ VFXRM® FRQ XQD VHUH GL GDW H
VDEH@ 3 HU FIDVFXQD SIRYD YIHQH LHWIMKLVR XQ SXQWAJJ LR H LOFRQILRQVR FRQ J Q@
HVIVZ GHG® ] RQH VWULVRUDQ / RP EDUGLD 1 RUWG 2 YHVW ,VIDAD 9 LHQH DQFKH UHWIMX VR
GD ,QYDOL LOFRQILIRQVR FRQ JQ@ DMMXW FKH SIHVHQWDQR XQ EDFNJWRXQG VRFIR
HFRQRP IFR VP I{ 1Q VWL L FDVL J@ HMW GH@ FOMWL GHO QRWUR LWIAXVR
WDJ JIXQIRQR 2k PESHPY D@ 2bp®uEH § u®h Hi22HH 215
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/D SDUMFISD]IRQH DJ@ HWDP L SHU LO FRQWIXIP HQVR GH@ FHUMLFD] LRQL
@QJ XIMIFKH WL VRQR UGRWH QHJQ@ DQQL GH@D SDQGHP LD 1 HGEBQQR VFROMWIFR
KDQQR DIILRQVDVR ®f SIRYH GHO QYH@R 6VDUMYY  WXGHQW GHMY FAOWL
TXDUM  GH@ FOOWL TXLQW GH@D VFXR® SUP DUD G SIRYH GHOQYH@R 0 RYHW/
WXGHQW. GH@D VFXR® VHFRQGDUD GL SUP R JWGR KDQQR DIILRQVDVR & SWRYH GHO

QYH@R ) OHW/H @VDP H. HW. H\ ( QI @WK 7HW

3HULQYH@ 2 HS2H122 w hu2 HI ®u2 GMVR 2 GDVR FRQ XQ QXP HWR GLVFXGLGD D
SHUBIWHDELOV¢ 2 pyS®P DS ®a 2 D mbHL P D p2/ uSob b

1 HGD VDEH@D VHIXHQWA DEEIDP R WDFFROR J@ HVW LQGLFDQGR @ P HGLD GH@®

DELOM H @ SHWHQWD® GHJQ@ DXQQL FKH KDQQR FRQWMIXWR @ P HGLD

FRULVS RQGHQW

O O6A JAO OAK K
0 &K@ Kl (O | F(O
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3HUTXDQVR WJ XDUGD @IVDP H . HW@MVR 2 LQYHFH @QGLFD] LIRQH GL XQ QYH@R GH@D
4 XDGIR FRP XQH GL UIHUP HQVR GH@D FRQRVFHQ] D GH@H @QJXH  WXGHQW KDQQR
WDJJIXQWR [OQYHAR $ H LOQYHAR %

+ DQQR SDUMFISDVR D AGu B ! @Sé&n B § Hi: H XQ FRQFRUR QD] LRQDM® RQ @QH
GHGLFDVR @QJI XD ,QJ BIWH WXGHQW. GH@» SUP D FOWH GH@D VFXRMD
VHFRQGDUD GH@ FOWH VHFRQGD H GH@ FOWH VWJ D QHD VDEH@D LO
SXQWAJJIR P HGIR RWHQXVR GDJ @ DXQQL GH@ QRWUD VFXRM® D FRQIWRQVR FRQ LO
SXQWAJ J IR P HGIR WHJ LIRQD® H QD] LRQDM ,OSXQWAJJLR P DWMP R2& GL SXQW.

GO O HO O 16 O

00 Gl J'HN GKN'LE GHH'HL

o) o) HHL (FG HG\IM HHJ (ON
O HFNLI HF GF | HF J (MF

XX @ x X X X@ & X X O O %]

1 HEBQQR VFROWIFR WXGHQW. GH@D VFXRM VHFRQGDUD
KDQQR DIILRQMDVR J@ HVDP L ' (/( SHU @ FHUMLFD]LIRQH GHaD
FRQRVFHQ] D GHAD @QJ XD VSDIQR®  KDQQR WDJ J LXQVR LOQYHAR %
H LOQYHER $

,OUVXODVR 2 SDUAFRMWP HQW WJQULFDWYR SHWFK« QH@D VFXRM®
VDADQD 2 UFKIHWR GL WDJJLXQIHWH QYHAR $ QHABQVHI QDP HQVR
GH@ VHFRQGD @QJ XD FRP XQLDUD

, @ ' @ 0@x . @ @ x

/D FOWH % GHGD VFXRM® VHFRQGDUD GL SUP R JWDGR GH@DQQR
VFROWIFR KD YIQUR @ JDW FKH SWHYHGH @ VRX] LRQH GL
SWREGIP L P DWP DWFL RUDQJ]DW GD@ WHIRQH P LODQHWH
GH@DWRFLD] LRQH LOWALDD] LRQD®{ 5 D@ 0 DVIHP DVIFR 7 DQVDGSLOR

, QRWUL WDJ D] ] LKDQQR SUP HJJLDVR QHGD GRLR FDWAI RUD FRP SRWD
GD XQ FHOVQDIR GL FAWL VHFRQGH GH@D SWRYLQFLD GLO LDQR

pa



* X X@-@ 1 x @D OxxJ x
1 HEDP EVR GH@ DWIYIW¢ IRWP DYH GH@D ) RQGD]LIRQH @ WEDVR DYYIDVR XQ
WDSSRUWR P ROR LOWQVR FRQ EDWRFLD] LRQH 3 ROVSRUWIYD 6DQ * LLRMP R ( P LODQL
/ D VXD DWIYLVE¢ VL SRQH LQ @QHD FRQ G ILQDAVE WDVKVDUH GHAD ) RQGD] LRQH H QH
FRQGLYIGH @VSLLD] LRQH HGXFDWYD D FXL @ 3RQVSRUYD ID WHUP HQVR 7XWH O
DWIYLVE VL WRQ RQR LQ XQ FQP D VHIHQR H FRADERWVIYR WD GLULI HQ] D IMAXWRU H
J HOWRUW. QHOUVS HWR GHL UKRQ H GHAD P MMRQH HGXFDWWYD GL RJ QXQR / H DWIMVE
YHQJRQR WRQOW DABQWALDR GHGEP P REL® DFTXIMVR LQ DIIIWR GL D] LHQGD GDAD
) RQGD] LROH 4 XHWIDQQR LQ RWWP SHDQ] D D@ QXRYH QRWP H SHU @ MFXWH] | D
GH@I DWIYLVE VSRUYH @ \WDVR DFT XDWDVR XQ GHILE UGIVRUH VHP L DXVRP DVIFR FKH
GRYW HWHLH SRV] LRQDVR SUHWR @ 3 DGMAD
/H DWMYIV¢ V. WRARQR VXWH DEBROVHLOR
GHABWWXVR 6DQ * LR@P R (P LODQL
XVID ] DQGR J @ VS D] L DADS HWR CIDéDCHWlLD LHo OD3SROSRUID

KD P DQWAQXVR
® VDD VFKHWP D @ P HQOWD H GXH DX® SHU H UOIRY DVR FRUAGL
CDWIWHQ] D SRP HUGLDQD H XQD VDM J LRFKL

11 S&gb
3HU LO &DP SIRQDVR SUP DYHUM &6, VROR 12800 S
WIDW. DI IWDW. GHL FDP SL GL FD®IR LQ HWED .
VOWMWMFD SHU FRQWHQWH DJQ LWFUWL GL 11D & HES S2Hb HES
JIRFDWH 1Q XQ XRJR Sl» LGRQHR L FDP SL I 2 @b:§b

DABQVAUQR GHABWIXVR DYUHEEHWR ELVRIQR
GL P DQXWHQ] LRQH SHU HWHWH DGDWI DGR
WRSR , JIRWL LQ FXL VL WRAQRQR L FRUL
VRQR LO P HWFRGIG® H LO YHQHUE® JQ@ RWDW
GD@® DGB

11 Sy / P: wPa/ 2H

202 BYX

1 H@ TXRWA GL LVFU]LRQH 2 FRP SUHWD
@GWMHQ] D DAD P HOQWD VFRMWIFD H XQ
VHUYL] IR SWH SRWDWIYIVE FRQ @ SUHVHQ] D
GL GXH HGXFDWIFL FKH JDWOQWMFH XQ
FQP D VHIHQR P HQWH L WDJD]] L SRWRQR
IDUH L FRP SV QHEEBWHVD GHARQL IR GHD
@R DWIYIV¢ VSRUAYD R D VHI XIVR GL HWD
4 XHWD DWWV V. WRQH DQBQWAWR GL
GXH DX® VFROWIFKH

,OQXP HWR GL LMFUWL DL FRUL DQQXDQ@ QHO
a WDVR GL EDP ELQL DL TXDQ@ L

DIJJIXQJRQR  EDP ELQL GHOFRUR GL VFL

SHUXQ VRD® GL  LVFUWI DA DWIYLVE

Pa
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/D) RQGD] LRQH J HWIMFH VIQ GDOVXR QL] IR QH@ RWH SRP HUGLDQH H FRQ DFFHWR
IDFRODVIYR DSHWR DQFKH DO VHUWVRUR XQD WFXR® GL P XMFD GHQRP LQDVD
[$ FFDGHP LD 0 XVMFD®! 6DQ * LLRMP R ( P LADQLE SHU SWRP XRYHWH @H®IYDVD D] LRQH
HGXFDVWYD GH@D P XVIFD DWUDYHU/R GRFHQW. S LRI HWIRQLL H DODP HQWH T X D@ LEDW.

/ H & IRQL FXUIFRMUW V. WRA RQR GD RWREWH D P DJJIR YL?2 SRL® SRWELOW GL
VWRQ HUH GH@{ G| LRQL H[ WD GHQRP LODVH MYHEQHLP HWLGLJ LXJ QR H VHWIP ELH

* @ DOXQQLLVFUWL GLFXLFLLFD LO HWHLDL D@ VFXR® VRQR FLLFD P HQWH J @
LOVHI QDQW VRQR ~ / $FFDGHP LD @ FRQYHQ] LRQDVID GDO FRQ LOFRQVHU/DVRUR
GL &RP R H SWHYHGH SHUFRUL LQ SUHSDW]IRQH DJQ@ HVDP L GL FHUMLFD] LRQH H
D@DP P DAMRQH DOFRQVHUYDVRUR

* @ ( YHQW HI Il HWX DWW QHOFRU/R GH@®QQR

* HQQDIR 0 DJJIR 3WRJHWR GL LQWRGX] IRQH D@D P XMIFD SLHWR @ VFXRM
GH@RQIDQ] LD 6DQ 0 DUAQR GLOHWP H] | R
) HEEWIR 0 DJJIR /H IRQL &RQFHUR (QWHP E®I %HQWQR  GXR

YIR® SLDQRIRUME SHU B 6 FXRG GHERQIDQ] LD 3UP DUD H 6HFRQGDUD GL r JWGR
( VHI XLVR LOVALQDP HQWA H SRUDVR LQ GLYHUH VFXR®! HWIHLQH
0 DR HVDP L LQWAURL SHUVKWILJ @ DOXQQL
6DJJLGL) LQH $ QQR FODWL GH@® FFDGHP LD
6DJJLGL) LOH $ QQR FODWL GH@ FFDGHP LD
6DJJLGLS$ YYHQUR FAODWL GHQE FFDGHP LD
6DJJLGL$ YYHQUR FOWL GH@® FFDGHP LD
* HQQDIR 0 DU R 3WRIHWR GL LQWRGX] IRQH DA P XMIFD SIHAWR @ VFXRM
GH@BQIDQ] LD 6DQ 0 DUAQR GLIHWP H] ] R
0 DR HVDP L LQWAURL SHUVKWLLJ @ DOXQQL
0 DJJIR /H IRQL &RQFHUR [ QWP B %HQDQR WIR YIHQQHWH YIRQQR
YIRGRQFHGAR H SLDQRIRUME SHU ®1 6 FXR®! GHARQIDQ] LD 3UP DUD H 6 HFRQGDUD GL r
JWGR / HYHQVR 2 WDVR DQFKH WRQR LQ DAVH VFXR®



&RQFHUR 6DQ * LRMP R SHUL  DQQLGH@ VFXRM VHFRQGDUD HYHQVR
SDWRFLQDVR GHO&RP XQH GL &RIEHWD FRQ SWRVDI RQIWI DBFXQL H| DOXQQL GHD
) RQGD] LRQH RWD P XVIFIM SIRIHWIRQIL HG DI THWP DW.

6DJJLGL) LQH $ QQR FOWL GHGE FFDGHP LD

6DJJIR GL) LQH $ QQR FADWL GHQ® FFDGHP LD

$QQR HVIV SRVWYL HVDP L FHUM LEDVE SUHWR & RQVHUYDVRUL
$QOR HVWR SRUVIYR HVDP H &RQVHUYDVRUR H LQ SWRJWDP P D SHU VHWIRQH
HWIYD HVDP LGLFHUMLFD] IRQHH DP P LWMIRQH SUHWR &RQVHUYDVRUR

/A2 b PGBHS ®R H yS

/ D) RQGD] LRQH KD OQWAQ] LRQH GLP RQLYRWDH J @ HVVZ D GLIWDQ] D FRQVHI XIV GDJ @
DOXQQL QHJ @ DQQL VXFFHWLYL DO SHIFRUR GL IRWP D] IRQH SIHWR OWIWXVR 6DQ
* LIRMP R (P LODQL 8 QD SUP D QU IDVYD 1Q TXHWR VHQWR KD DYXVR XRJR QHGD
SUP DYHWD a WDVR FKIHWR DJ@ DXQQL FKH KDQQR [HT XHQVDVR @ FOMWH
WU D VFXR® VHFRQGDUD GL SUP R JWDGR QHJ @ XMP L FLQTXH DQQL VFRMWIFL GL
FRP SIDWH XQ TXHWIRQDUR LQIRWP DVIAR H GL JWDGLP HQVR ,Q DSSHQGLFH YHQJ RQR
LGXWUDW. H FRP P HQVDVL L GDVL WDFFRQU 6L QULFDVYR LO GDVR FKH LO GHO
FDP SLRQH KD DIIHWP DVR GLDYHWH DYXVR QHGD VEXRM® VHFRQGDUD GLVHFRQGR J DGR
XQ FRUR GLWXGL LH] RDWH



/EA &Ry b yESHh

H X X X X

/ D FRP XQIW HGXFDQW GHEBWIWXVR 6DQ * LLRMP R ( P LADQL2 IRWP DVID GD GRFHQW
WHQ IRV H @IFL JHQWRW H DXQQL &RP H DQWFLSDVR XQ WJQUIFDWYR WKR® 2
DWXQVR GDL JHQWRUW FKH @EHWDP HQW VFHQ RQR @ VFXRM H FRADERWQR SHU LO
WDJ J IXQJ P HQVR GH@{ 1L.QDAVE |RWP DVIYH HG HGXFDVYH

&RQ LOAWP LQH GH@D MIVXD] IRQH GL SDQGHP LD @ ) RQGD] IRQH KD FRQGLYLMR @
YRRQW GL LQWAQWILFDWIH O IDSSRWR FRQ L JHQWRW GHJQ@ DXQQL GHWIWXVR
DWUDYHU/R RFFDMRQL GL SDUMFLSD] LRQH GLLHWID D@D YWD GHAD VFXRM DOILQH GL
IDYRULH QQFROWR H @ FUHVFIVD FRP XQH $QIP D GD XQ IRUM GHVGHUR GL
USWHQGHWH LOVHP H 1O FDP P IQR LQWDSWHWR OB WRFID] IRQH * HQWRW. * LDQQD
%HUHWD 0 R@D LQ FRADERW]IRQH FRQ @ )RQGD]IRQH ,WUXVR 6DQ * LLRMP R
( P LODQLKDQQR RW DQL] ] DVR GXH LQL] LDVIYH

. OQFRQWR ©PS{ :/ p2S yS / ::8y T2y SP :HPTBE GXWQWA LOT XD
VRQR LQVAHUYHQXW. 3DGWH $ EDQR $ MRFFR R SMIFR®RJR H IRWP DVRWH / XLJ L & HUDQL H
@' UWHWUIFH GH@$ WRFLD] LRQH ) GS 6P RQD & DUREHQH

. @ JIRWDW 28P & b ip:H FKH KD YIWR @ SDUMFLSD] LRQH GLLHWID H DWIYD GL
WXGHQW. 1DP LJ @H H LQVHI QDQW.

pa
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/| XOWP R ELDQFIR DSSWRYDVR LQ GDVD  JIXJQR DS SWHVHQVD @ VVKD] LRQH
HFRQRP LFD H SDWIP RQLD® GHAD ) RQGD] LRQH , WIVXVR 6DQ * LLRMP R ( P LADQL

1 H@D WHGD] IRQH GHOELMQFIR G HVHIFL] IR VRQR WIVZ RWHUYDVL L VHI XHQW. SUQFLSL
J HQHWDQ

o @ YDOXVID] LRQH GH@® YRFL2 WIVID HII HWXDVD QHAD SURVSHWIYD GH@D FROVQX V¢
GH@® DIMMVE D] LHQGDQ

o 2 WDVR VHI XIVR LOSUQFISIR GHA@ SWKGHQ] D H QHOELMQFLR H@VYR D@ DWW
FRP P HUFID@ VRQR UFRP SUHVL VR®R XVIKD WHDQ@] ] DV DAD GDVID GHAD FKLXVXD
GHEBMVHFL IR P HOQWH WL 2 \WWQXVR FRQWR GHL UVFKL H GHG® SHWGIWA GL
FRP SHWQ] D DQFKH VH FRQRWFLXW VXFFHWLYDP HQWA D@D FKLXVXWD QRQFK«
SWRYHQW HG RQHUW GL FRP SHWAQ] D LQGLS HQGHQWAP HQWA GDQD GDVID GHEBQFDWR
R GHOSDJDP HQVR SHUTXDQVR DWIHQH @1 P RYLP HQVD] LRQL ULH@VIYH D@ DWANLVE
DMX] LRQD@ VL2 SLRYYHGXVR DAD LVFU] LRQH GHL FRWIH GHL SURYHQW VHFRQGR LO
SUQFILSIR GLFDWD

e @ UBIYD] IRQH H @ SWHVHQWD] LRQH GHAM YRFL2 HIIHWXDVD WMQHQGR &RQVR GHAD
VRWDQ] D GHGERS HWD] LRQH R GHOFRQWDWR

e SHURJQL YRFH GH@R WDVR SDWIP RQID® H GHOFRQVR HFRQRP LFR 2 LQGLFDVR
OP SRUR FRULVSRQGHQW GH@HVHUFL IR SWHFHGHQW D VDB WJXDWR 2 EHQH
HYLGHQ] IDIH @ WUDRWLODUHW GHO UVXODVR GL HVHLFL IR GHO ELMQFIR
GRYXVR DG XQ FRQWIEXVR WUDRUGLQDUR HLRJ DVR GD@R 6VDVR QRQ SUHYHGLE LG
GXWQW @QQR VFRMWIFR 3HU FXL @ MIVXD] LRQH GL VRWIDQ] LDA SDWHIJIR GHO

QRQ 2 GD FROUGHWWH FRP H XQD IRUM FRQWD]LRQH GHL P DU LQL

GH@DWWYLVE P D SIXWRWR FRP H XQ UVRUQR QRLWP DAV GH@D J HWIRQH

e /D) RQGD] LRQH KD DGRWDVR LOWHJ IP H GLFRQVDELAME RUGLQDUD 6L SWHFLVD FKH @
FRQVDELAOVE J HQHLD®! @ VHQXVID VHI XHQGR LOFUVHUR GL VHS DWD] LRQH WD GDWINLVE
FROQUGHIDVD GDAD QRW DWYD IWFD® FRP H FRP P HIFIDB®! ? H TXLQGL
DWRJ JHWDVD DQBOWALR FRUSXV QRWP DVIYR ILVFD® QD] LRQD®! ? H GWIYLVE FKH
QRQ UHQWD QHOSHUP HWR GHQQHDVR GD@B QRWP H ILVFDQ H SHU VDB P RIAR
FRQVGHWDVD FRP H DWIMVE WIWX] LRQDO
JOHJ P H ILMFD®! TXLQGL2 RUGLQDUR H @ @T XLGD] LRQH GHA@BYD P HQWL.OH
,OUVXQDVR J HQHWDVR GD@D DWIYLVE FRP P HUFLD®Y 2 VDWDVR T XD LHGGLVR GL
P SWHVD

e ,OELDQFIR GHA )RQGD]IRQH 2 FRWIWXLWR GDAD VRP P DVRUD GH@ DWLYLVE
DMWMAX] LRQD@ H GLT XH@ T XD LFDWH FRP H FRP P HUFLDQ
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/ D) RQGD] LRQH KD DFTXIMVR P HGLDQWA FRQWDWR GL DIIIWR GL LDP R GB] LHQGD M
JHWIRQH GLDWIVV¢ VFROWIFD FRP SHQGHQWA DQFKH XQ LP P REL®
6L UMHQH RSSRUXQR HVSRUH B LQIRWP D] LRQL LH@VIYH DARP P REL® WIHWR SXUQRQ
HWHQGR 1Q @QHD GL SUQFISIR 1Q XVR D WR®R JWDWKIWR P D QH@BP EVR GHO
FRQWDWR GLDIIIWR GLWDP R GLD] LHQGD
1 HGD VRWDQ] D @ SRWIEL® UMAQHWH FKH LOFRUIVSHWIYR SDJDVR SHU GBI IIWR GHO
DP R GL D] LHQGD VD P SXVDEL®! DAEBWIYVE WHWAWD P HQWH GHQRP P RELY VD GL
IDWR 1Q XVR JWDWIVR LQ TXDQVR LOFRQWDWR SUHYHGH TXD® RQHWH DJ J LXQYR LQ
FDSR DQJ HWRLH QRQ VRGR @ P DQXVIQ] LRQH RUGLODUD P D DQFKH @ WWUDRUGLQDUD
/BP P REL®I2 VWR LQ &RUEHWD FRQ LQJ IHWR SUQFLSD® LQ YID 6DQ 6HEDWIDQR ~ HG
1QJ LHWR VHFRQGDUR LQ YID ) LASSHWLI @ GHQRP LQDVR 3 D®] ] R %HQVDQR ,0SDM®] | R
IX HGLLFDVR WD LO H O FRP H IHMGHQ] D GL FDP SDJ QD SHULOFRQWA & DURR
* IXVHSSH %HQVDQR VAVRUHUH J HQHWD® GHO' XFDVR GLO LAODQR H IX SWRJHWIDVR GD
) IDQFHVFR & RFH DUFKIVAWR GHO XRP R GLO LOQR
3DWDVR DG DOV SWRSUHVDU. QHO LOSD®] ] R YHQQH DGLEIVR D VHP LQDUR GHL
3DGUW.6RP DVFKLQHO H GDO 2 X\VUD] ] DVR SHUDWIYIV¢ VFROMAFD
&RQ XQD GLFKIDWD] IRQH GHO 0 IQIMAWR GH@D 3XEEQFD ,WUX] IRQH GDVDVR
VHWHP EH O3 DM®] ] R DOFLYIFR ~ GHQD YLD 6DQ 6 HE DWIDQRE GL & RUEHWD 2
WDVR FRQIHWP DVR FRP H EHQH DWRJ J HWIDVR DA QRWP H GLFXLD@D / HIJH JIXJQR

Q RWD VRWIWXIVID GDAD BJJHQ  GHO 7D YLQFR® HWD J ¢ WIDVR
QRVULFDVR DOSRSUHVIDUR 1Q GDVD  IHEEWDIR
,Q GDVD LO0 LQIWWHLR GHL EHQL H GH@ DWIVVE & XAX D@ H GHOWUWP R DL
VHQW GH@B®UN  FRP P D GHO' HFUHVR /HIIMDWYR  * HQQDIR Q H
VXFFHWLYH P RGLLFKH H LOWAJ D] LIRQL ERGLFH GHL %HQL & XX D@ H GHO3 DHVDJ J LRE
KD QRVULFDVR LO SLRYYHGLP HQVR QHO TXD® 3DM]] R YHQWDQR UYHWW LQVAUHWH
WRUFR DUMMFR DL VHQW. GH@B®UNV FRPPD HFRPPD GIWHAWD | GHOFLVDVR
ERGIFHE H GHFUAVD FKH LO FRP SHQGIR [P P RELODIH GHQRP LQDVR 3$/$==
%5 (17$12 UP DQH VRWRSRWR D VWWH (1 GLVSRM] LRQLLQ HWR FRQWHQX WM
&RQ ' HFUHVR 0 LQIWUD®! GHO VHWHP EH IOD QMR VHI LHVDUR GL 6VDVR
GH@D 3XEEQFD ,WUX] IRQHE KD WDELOVMR FKH LO BDWFR GL SIRSUHW GHO 3DGU
6RP DVFKL GHO3D®]] R %HQVDQR VR QHOFRP XQH GL &RLEHWD 0, SRIFK« KD
QRWAYR® LOQWALHWH SXEEQFR LQ TXDQVR FRWIWXLWFH FRQ LO VXR FDIDWHUWIER
P SIDQVR GL JIDUGLQR DARD@DQD HG L QRWAYRQ IRGL JUKSSL GL HWHQ] H VHFR@W
TXDQSLQL P DJQRAH SD® H YIMELD GDAB P XD GLFLQVD XQD QRVD GL YHUGH GL QRQ
FRP XQH EH@]D 2 VRWRSRWD D WWWH (1 GLVSRW] LRQL FRQWAQXWH QHGD G J H
WWWDE /D /HJJH UFKIDP DD GDO GHFLHR 2 @ JIXJQR Q H
WHIRMP HQWR JLXJ QR Q

RY
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/BYDQ] R GL HWHWFL IR FRQWHIXIVR YIHQH WHIRM®WP HQWA USRUDVR D QXRYR HG
P SXVIDVR D UMHWYH

CA2psgp

* @ RELHMNL H ® SRAMIFKH GH@D ) RQGD] LRQH LQ P DVIHUD GL J HWIRQH GHO @P LVDVR
UVFKIR 11QDQ] IDUR VRQR LQGLFDW. QHOVHI XHQWA SIRVSHWR 9L SWHFIMDP R FKH DL
QL GHARQIRWP DWYD FKH VHIXH QRQ VRQR WDW. FRQUGHWDW VXVFHWIELDR GL
J HQHWDWH UVFKL 1L.QDQ] LDU. L FUHGIVZ YDQVIDVL QHL FRQI LRQV GHGE® IDP LJ @H H L GHE ML GL
QDWUD FRP P HUFID® @ VRVIDAVE GHL T XD@ KD VFDGHQ] D QRQ VXSHURWIHDL P HWL
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&RP H SWHYMMR GD@B®UN FRP P D GH@D / HIJH GHO DJRWR 1Q
RWWP SHWDQ] D DJ @ REEQ@J KL GL WDVSDWHQ] D VL USRUDQR QHAD VDEHAD FKH VHI XH
® VRYYHQ] IRQL L FROWIEXWL R JQ@ LQFDUFKL SXEEQFL UFHYXW. GD@D 3XEEQFD
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&RW® FRP H IGHDVR H FRQILJXWDWR LO
TXHWIRQDUR KD SHWP HWR XQ DQDAM
TXDQDYD H TXDQWDVNYD GHL QYHQ GL
JWGP HQMR H XV GHO SHWFRUR
WVROWIFR RIIHWUR GDAD )RQGD] LRQH
JMUXVR 6DQ * LLRMP R ( P LADQL SUHWR
® VFXR® VHFRQGDUD GL SUP R JWDGR
6DQ * LLRMP R (P LODQL DQDQ ] DQGR
YDU. DVSHWL TXDQ @ SWHSDW] LRQH
DJ J LXQVD H GRUHQVDP HQVR QHAD \FHOD
GH@ VFXR® VXSHURWH

,O WW 2 WDVR \RP P IQMADVR DJQ@
WXGHQW. FKH FKH KDQQR VP LQDVR @
VFXR® VHFRQGDUD GL SUP R JWDGR D
SDUMH GDTBQQR VFRMWIFR

,OQXP HWR GH@I UVSRWH UFHYXW FLLFD
O W 2 UYHDVR DGHJXDVR SHU
OQGLYIGXD] IRQH GL XQ FDP SLRQH
GLYHUOULFDVR 1Q WMWP IQL GL HW HG
LQGLU] ] R VFROWIFR VFHOR

mé '8 5:H8 P 8PP
@Spi2u1Ppy HSH & Hi2yS § p®sill

' DO JWDILFR 2 SRWELB RWHUDWH @
FDP SLRQH SWHWR LQ HVDP H
' DAP P DJLQH DSSDWH
FKH @1 UVSRWH GHJ @ WXGHQW.
VROR SIHWRFK« ELDQFLD FRQ
XQ ®J J HR SLFFR DVFHQGHQWA
FKH WJ XDUGD @ | WHT XHQ] D
GXWDQWH GDQQR VFRMWIFR

, GDLSRUDQR
D FRQUGHWDWH B UVSRWH
FRP H YDBIYRQLQ P RGR J HQHLD®

,OTXHWIRQDUR 2 WDVR VRP P LQMADVR
DWMDYHUR w ®P6 J Ddt H W2 WFHOR
GL DGRWDWH SHU @ GRP DQGH XQR WM
WP S@FH H FKIDLR ,QRAWH 2 WDVR
JDWDQVWR CDQRQLP DVR FRV®GD UHQGHWH
Sl» DXVHQWFKH & UVSRWH
,OVMW2 WDVR GLYLR LQ VHL GRP DQGH
FKLXVH D UVSRWD P XQIS@®
, JWIIFL GIDIJWPPL FUFR®UW H
IMRJWDP P LD EDUH VRQR WIDVIL FRWUX LW
VX EDVH SHUFHQWD® DWXP HQGR FRP H
GHQRP LQDVRWIH LOGDVR FRP SGIWLYR GL
RWMD 1O QXP HRR VRW®I GHL
TXHWIRQDUW.  FRP SIOW  ,QIIQH L
SDWDJWIL VRQR WDW. RUDQI]DW LQ
P RGR VDO GD WDVP HWHLH
QH@P P HGLDVR L UVXODW LDFFRQOL

%- %) | %!

( %
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GIMWUEX] LIRQH GHO
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3HUTXDQVR W] XDUSD @ VFXRM VXSHURWH VFHAD GDOFDP SLRQH LQVAWYIWDVR UVXQD
FKH XQ QXP HWR WJQULFDVYR GL WXGHQW. | HT XHQVD LO@FHR VFLHQWLFR
VHI XLVR GDO@FHR FADWLFR H GDOQFHR @QJ XLWIFR

mS : 8P &S 8@ @Sb: §udH p2S 8§ y / 2u: S HS
1Pp& b ®EBSHI poDHPEYP ®b 20 Yy p H J

$ WP EWDR RSSRUXQR FKIHGHWH DO FDP SLRQH
IOWAWIMDVR W 1O SHFRUR GL RUHQVDP HQUR QH@D
VH®{ LRQH GHA@D VFXRM VXSHURW VD WDVR HIILFLHQWA H
FRUIVSRQGHQW 1Q WHIXWR D@ FRQFOXMYD \FHOD
HI1HWXDVD 1 HL J WDILFL D VHI XLLH VRQR HVS QFLVIDVI L GDVIL QHO
GHWRJ QR

X8 20 ®b: HPEPA : HSH 2ub &2uJ

' DOJWIIFR WHUVR D@D GRP DQGD VXFFHWLYD WL HYLQFH
FRP H QQIRW D] IRQH FLFD @QGLFD] IRQH GHD VFXRMD
VHFRQGDUD GL VHFRQGR JWDGR MD SWHWRFK« ELDQFLDVD
UWVSHWR DOSHUFRUR VXSHURWH HITHWIYDP HQWA LQWDS LHVR
GDGR WX GHQWH

' DOGHWIDJ @R GHL GDVZ P RWUDW. QHO J WDILFR VXFFHWLYR
DSSDWH LOVHUHWDQWA FRQWDVDLH FRP H @ SHUFHQWXDM GL
XVHQW. FKH VRQR WDW. LQGLU] ] DW. HIILFDFHP HQWA QHQD
WVHOD GH@ VFXR® VXSHURW FRULVSRQGH DAD
SHUFHQWD® GL WXGHQW FKH KDQQR FRP SIXVR XQ
SHUFRUR WHIR®WH VHQ] D P RGLULFDWH SHIFRUR GL WXGL R
SHUSHQGR DQQL



mS / 2u/ S2Syb p § §PP :pub P:8HH ®u&sS 8P & y u®S H A :py | 2SHS
SEUPPSHS / u2& : 8P & : P/ u2b 2u 8@u 12u1Ppu H @Sbi2ulPu HSH J

8 QR GHL T XHVMI SL» WLJ QU LFDVIYL VRWRS RWIL DOFDP SLRQH WJ XDUGD VHQ] D GXEEIR LO
JIXGL IR IOQMVIFR GHOSHUFRUR VFRMWIFR YLWXVR DAD VFEXRMD VHFRQGDUD GLSUP R
JWGR 6DQ * LLRMP R (P LODQL GDJ@ WXGHOW LQ WIHUP HQWR DO QYHGR GL
SWHSDW] LIRQH UFKIHWR H QHFHWDUR SHU DI RQVIDLH DGHJ XDVDP HQWA LO SHUFRUR
VXSHURW

,Q JHQHWD® L GDW FKH VHIXRQR FRQUGHWDW FRQJLXQVDP HQW DA HYLGHQ] H
WDFFROW FRQ L T XHVW SUIHFHGHQW. VHP EWQR GLP RWUDUH GRWMIP D TXDAV¢ D QYHGR
IRLP DIYR GHEBWWXVR 6DQ * LLRMP R (P LADQL @ SHUFHQWD®! GH@ UVSRWH
SRVMIYH 2 GHO

I EBdu2u: &S 8P &S Y U §0u @SPi2ulPp HSH J

$ QFKH CDQDAVL LHOWYD D@RSLQIRQH FUFD LO SHIFRUR HGXFDWYR YIWXVR GDJ @
WXGHQW. GXWDQW @ VWXR® P HGID LQGLFD @ SRMIYVE¢ GH@HVSHUHQ] D FRQ XQD
SHUFHQVXD® GLUVSRWH IDYRWHYRQ S DU D@
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